WAGEND INFRA VENTURE LIMITED

CIN- L67120MH1981P1.C025320
Reg Off: Office No. D 310 Crystal Plaza, opposite Infinity Mall, New link Road, Andheri West, Mumbai 400053
Website: www.wagendinfra.in Tel: 022-4600 2079 Email id: agarwalholdings@gmail.com

May 30, 2024

To

BSE Limited, 1st Floor,

New Trading Ring, Rotunda Building,
PhirozeJeejeebhoi Towers,

Dalal Street, Fort,

Mumbai - 400 001

Ref: Scrip Code: - 503675
Scrip ID: - WAGEND

Subject: Qutcome of the Board Meeting held today i.e. 30.05.2024 pursuant to
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements),

Regulation, 2015

Dear Sir,

With reference to the above captioned subject, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e, May 30, 2024, has infer alia,
considered and approved the following items:

1. Audited Financial Results of the Company for the year ended 31st March, 2024 along
with the Statement of Assets and Liabilities for the year ended 31st March, 2024 and
statement of cash flow for the year ended 31st March, 2024 as per Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. (Enclosed
herewith)

2. Independent Audit Report issued by the Statutory Auditor of the Company on audited
financial statements for the year ended 31st March, 2024 with unmodified Opinion and
the Auditors’ Report as per regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with unmodified Opinion for the audited financial
results for the quarter and year ended 31st March, 2024. (Enclosed herewith).

3. Resignation of Mr. Pratik K Jain as the Non- executive, Non-Independent director of
the company w.e.f. May 30,2024. (Annexure 1 and 2)
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4. Appointment of Jain Rahul & Associates as the secretarial auditor of the company for

the financial year ended on March 31, 2024. (Annexure 3)
The Board meeting commenced at 02:00 p.m. and concluded at 2:40 p.m.

We request you to take the same onrecord.

Yours faithfully.

For Wagend Infra Venture Limited

Munnalal Jain
Managing Director
DIN: 10478345
Mumbai



Pratik Jain
D-11, Jan kalyan Society, Near LN. Lekrawala School, Palanpur Patiya,
Rander Road, Navyug C Surat Gujarat India - 395009

RESIGNATION LETTER

Date: 30.05.2024

To.

The Board of Directors

WAGEND INFRA VENTURE LIMITED

Office No. D 310 Crystal Plaza, opposite Infinity Mall,

New link Road, Andheri West, Mumbai, Maharashtra, India, 400053

SUBJECT: RESIGNATION FROM THE POST OF DIRECTOR OF THE COMPANY.

With reference to the above mentioned subject, I hereby tender my resignation from the post of Non-
Executive Director of the Company due to preoccupation with other Business activities w.c.f from
30.05.2024.

I hereby request the Board of Directors to take this communication on records and to do all such necessary
things, acts and deeds as may be required and necessary in this regard under the provisions of the Companies
Act, 2013.

I request to relinquish me from all the duties and responsibilities from aforesaid date, Further my details
have been annexed as Annexure-1 and Annexure-2,

Further, I thank the Board of Directors for my association during my tenure as Director of the Company
and I convey my best wishes to the Company for its future endeavours and request to intimate the
authorities.

Thanking you

Yours sincerely,

?-\‘y

PratiE Jain
DIN: 03387613




Pratik Jain

D-11, Jan kalyan Society, Near LN, Lekrawala School, Palanpur Patiya,

Rander Road, Navyug C Surat Gujarat India - 395009

Annexure-1

Particulars

Disclosures

Reason for change viz, appointiment;
resignation, remevil-death or otherwise

Due (o my preoccupation with other Business activities,
I has voluntarily relinquished my position as Board
member with effect from 30.05.2024. There are no other

material reasons,

Date of eessation / resignation

With effect from 30.05.2024

Briet Profile

Not Applicable

Disclosure of relationship

Not Applicable

Annexure-2

Details under Regulation 30 of the SEBI Listing Regulations read with Para A Sub Para (7B) of Part

A of Schedule 111

in any other Company/committee)

Directorship details (Disclaimer: Please enter ‘NIL’ in the fields Name of Companies, category of
directorship and Membership of board committees in case the director does not hold directorship

Sr. Name of the Director Name of the Comapny Categm-';'- of Membership
No Directorship of Board
Committees
1. Mr. Pratik Jain NIL NIL 7] |
| (DIN: 03387613)

P57
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Annexure 3

M/s. Jain Rahul & Associates

Reason For Change Appointment
Date Of Appointment May 30, 2024
Brief Profile Jain Rahul & Associates, Company

Secretaries is set up by CS Rahul Jain, who
is member of the rest and has around 8
years of experience and provide services
in area of Corporate Law. Taxation (Direct
& Indirect), Financial consultancy Services.

Disclosure Of Relationships Between
Directors

Not related
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May 30, 2024

To

BSE Limited, 1st Floor,

New Trading Ring, Rotunda Building,
Phiroze]eejeebhoi Towers,

Dalal Street, Fort,

Mumbai - 400 001

Ref: Scrip Code: - 503675
Scrip ID: - WAGEND

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

We hereby declare that the Statutory Auditor Singhvi & Sancheti, Chartered Accountants
(Chartered Accountant FRN 110286w) have issued the Auditors’ Report with unmodified
Opinion on Audited Financial Statements of the Company for the financial year ended 31st

March, 2024.
The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,

2015 as amended.

Kindly take this declaration on your records

Yours faithfully,
For Wagend Infra Venture Limited

MUNNA
LAL JAI

Munnalal Jain
Managing Director
DIN: 10478345
Mumbai



WAGEND INFRA VENTURE LIMITED

(CIN: Le71200MH1981PLC025320)
Regd. Office: Office No. D 310 Crystal Plaza, opposite Infinity Mall, New link Road, Andheri West, Mumbai 400053
Statement of Audited Financials Results for the Quarter and Year ended 31st March 2024

(Rupees in Lakh Except EPS)
L Quarter Ended Year Ended
No. Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Anudited Audited Audited
1 Income
a)  |Revenue From Operation 101.14 0.00| 1.23 116.28 3727
b) |Other Income 8.2 2041 2051 5452 39.22
Total Revenue : 109.36 2041 21.74 170.80 76.49
2 |Expenses
a) Cost of Masterial Consumed 0.00 0.00| 0.00 0.00 0.00
b) |Purchase of Stock in trade 0.00 0.00 0.85 723 64.50
¢} |Change in Inventories of Finished Good 122.53 0.00 0.15 12529 -28.39
d) |Work In Progress and Stock in Trade 0.00 0.00| 0.00 0.00 0.00
e) |Employee Benefits Expenses 5.31 6.40 5.33 22,69 21.33
f) |Depreciation and Amortisation Expenses 0.77 0.00| 0.00 0.7 0.00
g) |Listing Fees 0.00 0.00 0.00 3.25 3.00
h) |Office Rent 0.00 0.00 1.20 1.20 4.50
i) |Other Expenses 1.06 5.18 2.07 1025 7.45
Total Expenditure : 129.68 1158 9.60 17069 72.69)
3 |Total Profit/ (Loss) before Exceptional items (1 - 2) -20.32 8.82 1214 011 3.80
4  |Exceptional items 0.00 0.00 0.00 0.00 0.00
5  [NetProfit/ (Loss) before tax (5-6) 20.32 8.82 1214 0.11 3.80
6  |Tax Expense
Cument Year Tax 0.20 0.00 0.24 0.20 0.4
Earlier Year Tax 0.00 0.00 0.00 0.01 0.00
Deferred Tax 0.46 0.00 0.12 0.46 0.12
Total Tax Expenses : 0.67 0.00 0.36 0.68 0.36
7  |Net Profit/ (Loss) for the period from continuing operations (5 - 6) -20.98 8.82 1178 -0.56 3.4
8§  |Other Comprehensive Profit/ (Loss)
a) [Amount of items that will not be reclassifiedto Profit or Loss 0.00 0.00 0.00 0.00 0.00
b) |Income tax relating to items that will be reclassified to prafit or Loss 0.00 0.00| 0.00 0.00 0.00
9  |Total Comprehensive Profit/{Loss) for the period -20.98 8.82 11.78 -0.56 3.4
10 |Paid - up Equit Share Capital (FV Rs.2/) 942.50 942,50 94250 94250 942.50
11  |Other Equity — — - -24.63 -24.07
12  |Earnings per Share (EPS)
- Basic EPS (Rs.) 0.045 0.019] 0.025 -0.001 0.007
- Diluted EPS (Rs.) 0.045 0.019 0.025 -0.001 0.007
(Notes :
g The above results have been reviewed by the Audit Commuttee and approved at the meeting of the Board of Directors held on 30th May, 2024 and the statutory auditors of the
Company have expressed an unmodified opinion with respect to the Audited Finanrial Results of the Company for the Quarter and Year ended 31st March, 2024
@ The Audited Financial results of the Company for the Quarter and Year Ended 31.03.2024 has been prepared in Accordance with Indian Accounting Standard (Ind AS) notified
by Ministry of Coiporate Affaiis.
(3) The Company is engaged in only one Segment and as such there are no separate reportable segments as per IND AS - 108' Operating Segments.
(4) Figures of the quarter ended 31st March, 202 and 31st March, 2023 are the balancing figures between audited figures in respect of the full financial year and the year to date
figures upto the third quarter of the relevant financial year which were subjected to limited review by Auditors.
(5) Figures for the Previous periods have been regrouped / rearranged, wherever necessary.
FORWAGEND INFRA VENTURE LIMITED
Place : Mumbai Munnalal Jain
Date : 30.05.2024 DIN: 10478345, Managing Director




WAGEND INFRA VENTURE LIMITED

(CIN:L67120MH1981PLC025320)
Regd. Office: Office No. D 310 Crystal Plaza, opposite Infinity Mall, New link Road, Andher West, Mumbai 400053
Statement of Audited Financials Results forthe Quarter and Year ended 31st March 2024

(Rupees in Lakh Except EPS)
STATEMENT OF ASSETS AND LIABILITIES
Asat Asat
Particulars 31.03.2024 31.03.2023
Audited Audited
A. |ASSETS
1 (Non-cmrent assets
Property, plant and equipment - 077
MNeon - Current Financial Assets
Nen current Investments - -
Loans, MNon -cursent - -
Total Non - Current Financial Assets - 0.77
Deferred tax assets (net) - 046
Other non-current assets - -
Total Non-current assets - 124
2 |Cumrent assets
Inventories - 125.29
Curent Financial Assets
Cumrent Investments 0.01 0.01
Trade Receivables, Current - 3814
Cash and Bank equivalents 33.88 116
Loans, current 860.79 712.81
Total current financial assets 894.68 762.12
Cumrent Assets (net) 23.38 105.35 |
Other Current Assets - -
Total Current assets 918.07 992.76
TOTAL - ASSETS 918.07 994.00
B. |EQUITY AND LIABILITIES
1 |Equity
Equity athibutable to ownes of parent
Equity Share Capital 942,50 942,50
Other Equity (24.63) (24.07)
Total Equity 917.87 918.43
2 |Liabilities
Non - Curmrent Liabilities
Non - Cumrent Financial Liabilities
Borrowings, non - carent - -
Other non - current financial liabilities - -
Total non- current financial liabilities - -
Provisions, non - current - -
Deferred tax liabilities (net) - -
Other non-current liabilities - -
Total non-current liabilities - -
Cumrent Liabilities
Current Financial Liabilities
Borrowings, current - -
Trade Payables, current - -
Other current financial liabilities - -
Other current liabilities 0.20 0.90
Provisions, current - 7467
Current tax liabilities (net) - -
Total current liabilities 0.20 75.57
Total equity and liabilities 918.07 994.00
FORWAGEND INFRA VENTURE LIMITED
MUNNA
LAL JAIN
Place : Mumbai Munnalal Jain
Date : 30.05.2024 DIN: 10478345, Managing Director




WAGEND INFRA VENTURE LIMITED
(CIN:L67120MH1981PLC025320)
Reqd. Office: Office No. D 310 Crystal Plaza, opposite Infinity Mall, New link Road, Andheri West, Mumbai 400053

6. Cash Flow Statement for the Year Ended 31st March, 2024

(Amount in Lacs )

PARTICULARS

31.03.2024

31.03.2023

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax
Adjustments for
Depreciation
Taxes
Considered Seperately
Interest Income
Finance Cost

Operating Profit Before Working Capital Changes:

Trade receivable and other Current Asset
Trade Payables and other liabilities

Loans & advances

Cash generated from operations

Direct Taxes paid

Net Cash Flow From Operating Activites ( A)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investment

Increase in Intangible Assets (Due to Merger)
Increase in Loans & Advances (Due to Merger)
Net Cash Flow From Investing Activites (B )

CASH FLOW FROM FINANVING ACTIVITIES
Long Term & Short Term Funds Borrowed/(Repaid)
Finance Cost

Decrease in Loan Fund

Loss of Merged Company

Net Cash Flow From Financing Activities ( C)

Net Increase / Decrease In Cash & Cash Equivalents

CASH & CASH EQUIVALENTS (A+B+C)
Cash & Cash Equivalents - Opening Balance
Cash & Cash Equivalents - Closing Balance

0.77
(0.68)

3.80

(0_.38)

0.21
107.89
(75.37)

3.44
(23.58)
0.70

32.73

(19_.43)

32.73

“ 9:43}

(19.43)
(19.43)
20.59

1.16

Place: Mumbai
Date : 30.05.2024

Munnalal Jain
DIN: 10478345, Managing Director




19/2, Odhavji Bhuvan, 427, J.S.S Road

Siﬂngi & Sancheti Chira Bazar, Mumbai - 400 002 INDIA.
Phone: 2200 3175, 22003176
Chartered Accountants Web: www.ssca.in E Mail- mail@ssca.in

Independent Auditor's Report on the Year to Date Audited Financial Results pursuant to the
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors,
Wagend Infra Venture Limited

Report on the audit of the Financial Results

Opinion
We have audited the accompanying financial results of Wagend Infra Venture Limited ("the
Company") for the year ended March 31, 2024 ("tinancial results") attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of the
Company for the year then ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor's Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2024 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.



Management’s Responsibilities for the Statement

This Financial Results which includes the Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Financial Results has been
compiled from the related audited Standalone Financial statements. This responsibility includes
the preparation and presentation of the Financial Results for the year ended March 31, 2024 that
give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
etfectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.



o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. It we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and
everts in a marmer that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company
to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the ettect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signiticant audit findings including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related sateguards.
Other Matter

The Financial Results includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

Our report on the Standalone Financial Results is not modified in respect of these matters.

For M/s. SINGHVI & SANCHETI
Chartered Accountants
FRN No. 110286W

Hastimal Laxmilal igitaly signed by Hastimal
Laxmilal Sancheti

Sanc heti Date: 2024.05.30 11:27:22 +05'30"

(H M Sancheti)

Partner

Place: Mumbai Membership No. 043331
Date: 30.05.2024 UDIN: 24043331BKCTXN6804
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